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(LQODGXQJ

/LHEH�6FKZHVWHUQ�XQG�%U�GHU�

KLHUPLW� EHUXIH� LFK�GLH�����7DJXQJ�GHU�9��.UHLVV\QRGH�GHV�.LUFKHQNUHLVHV

(JHOQ�]X

6RQQDEHQG��GHQ����1RYHPEHU�����
LP�%�UJHUKDXV�*DWHUVOHEHQ�

/DQJH�6WU������������*DWHUVOHEHQ
HLQ�

'LH�6\QRGH�ZLUG�XP������8KU�PLW�HLQHP�$EHQGPDKOVJRWWHVGLHQVW�LQ�GHU
*DWHUVOHEHQHU�6W��6WHSKDQL�.LUFKH�HU|IIQHW�

0LW� GHU� ���� 7DJXQJ� HQGHW� GLH� $PWV]HLW� GHU� 9�� .UHLVV\QRGH�� 8PVR�PHKU
Z�UGH� LFK� PLFK� IUHXHQ�� ZHQQ� ZLU� QRFK� HLQPDO� ]DKOUHLFK� ]XVDPPHQNRP�
PHQ��$XI�GHU�7DJHVRUGQXQJ�VWHKHQ�7KHPHQ��GLH�EHUHLWV�ZLFKWLJH�:HLFKHQ
I�U�GLH�NRPPHQGH�$PWV]HLW� VWHOOHQ��1HEHQ�GHP�6WUXNWXUNRQ]HSW�]XU�6WHO�
OHQSODQXQJ� QHKPHQ�ZLU�PLW� GHP�$QWUDJ� ]XU� bQGHUXQJ� GHU�*HVFKlIWVRUG�
QXQJ�XQVHUHU�.UHLVV\QRGH�DXFK�VFKRQ�GLH�NRQVWLWXLHUHQGH�7DJXQJ�GHU�9,�
.UHLVV\QRGH��DP�����$SULO������� LQ�GHQ�%OLFN��=LHO� LVW�HV��GLH�ELVODQJ�VHKU
]HLWDXIZlQGLJHQ�JHKHLPHQ�:DKOYHUIDKUHQ�PLW�6WLPP]HWWHOQ�GHXWOLFK�]X�YHU�
N�U]HQ��'D]X�VROO�GLH�0|JOLFKNHLW�HLQHV�GLJLWDOHQ�:DKOYHUIDKUHQV�JHVFKDI�
IHQ�ZHUGHQ�

=HLJHQ�6LH�,KUH�7HLOQDKPH�XQEHGLQJW�ELV�]XP�����2NWREHU������ LP�6\Q�
RGHQE�UR� �6XSWXU�� DQ�� 0LW� %OLFN� DXI� XQVHUH� *HVFKlIWVRUGQXQJ� ZHLVH� LFK
GDUDXI�KLQ��GDVV�LP�)DOOH�HLQHU�1LFKWDQPHOGXQJ�GLH�HQWVSUHFKHQGHQ�9HUWUH�
WHU� HLQJHODGHQ�ZHUGHQ��(LQH� GRUWLJH� =XVDJH� EHGHXWHW� GDQQ�� GDVV�6LH� I�U
GLH�����7DJXQJ�,KU�V\QRGDOHV�5HFKW�QLFKW�LQ�$QVSUXFK�QHKPHQ�N|QQHQ�
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'D�DNWXHOO�QRFK�QLFKW�DOOH�%HVFKOXVVYRUODJHQ�IHUWLJJHVWHOOW�ZHUGHQ�N|QQHQ��ELWWH�LFK�6LH�XP
9HUVWlQGQLV��GDVV�,KQHQ�ELV�]XU�6\QRGHQWDJXQJ�ZHLWHUH�'UXFNVDFKHQ�]XJHVDQGW�ZHUGHQ�

,FK� IUHXH� PLFK� DXI� XQVHUH� EHYRUVWHKHQGH� JHPHLQVDPH� $UEHLW� XQG� Z�QVFKH� ,KQHQ� LP
1DPHQ�GHV�3UlVLGLXPV�*RWWHV�6HJHQ�

'HU�+HUU�EHK�WH�6LH�
,KU

(ULN�+DQQHQ

$QODJHQ
· 'UV��� 7DJHVRUGQXQJ
· 'UV����� /HJLWLPDWLRQVEHULFKW
· 'UV��� $QWUDJ�3UlVHV�+DQQHQ�]XU�3ODQXQJ�GHV�/DQGHVNLUFKHQDPWV�]XU

1HXRUJDQLVDWLRQ�GHU�NLUFKOLFKHQ�,PPRELOLHQYHUZDOWXQJ
· 'UV����� -DKUHVUHFKQXQJ�����
· 5HLVHNRVWHQDEUHFKQXQJ

9HUWHLOHU
· .UHLVV\QRGDOH
· VWHOOY��6\QRGDOH
· $PWVOHLWHU�GHV�..$�Ä+DU]�%|UGH³�(FNDUW�*UXQGPDQQ
· 5HJLRQDOELVFK|ILQ�%HWWLQD�6FKODXUDII
· %HUDWHULQQHQ
· *HVDPWPLWDUEHLWHUNRQYHQW�±�VRIHUQ�QLFKW�6\QRGDOH



����7DJXQJ�GHU�9��.UHLVV\QRGH
GHV�(YDQJHOLVFKHQ�.LUFKHQNUHLVHV�(JHOQ
DP����1RYHPEHU������LQ�*DWHUVOHEHQ

'UV���

���7DJHVRUGQXQJ

6WDQG�������������

�� (U|IIQXQJ�XQG�%HJU��XQJ

��� )HVWVWHOOXQJ�GHU�%HVFKOXVVIlKLJNHLW

��� /HJLWLPDWLRQVEHULFKW

��� 6\QRGDOYHUVSUHFKHQ

�� %HVFKOXVV�GHU�7DJHVRUGQXQJ

�� %HVFKOXVV�]XU�7DJHVNROOHNWH

�� )HVWVWHOOXQJ�GHV�3URWRNROOV�GHU�����7DJXQJ�GHU�9��.UHLVV\QRGH

��� ,QIRUPDWLRQHQ�]XU�(LQI�KUXQJ�GHV�QHXHQ�*HVDQJEXFKHV�����

�� $QWUDJ�]XU�bQGHUXQJ�GHU�*HVFKlIWVRUGQXQJ�GHU�.UHLVV\QRGH

�� $QWUDJ�6WUXNWXUNRQ]HSW�EH]�JOLFK�GHU�6WHOOHQSODQXQJ�GHV�.LUFKHQNUHLVHV�(JHOQ

�� $QWUDJ�(UULFKWXQJ�HLQHU�3URMHNWVWHOOH�)XQGUDLVLQJ

�� $QWUDJ�3UlVHV�+DQQHQ�]XU�3ODQXQJ�GHV�/DQGHVNLUFKHQDPWV�]XU�1HXRUJDQLVDWLRQ

GHU�NLUFKOLFKHQ�,PPRELOLHQYHUZDOWXQJ

�� -DKUHVUHFKQXQJ�����

��� +DXVKDOWVSODQ�����

��� 9HUZHQGXQJ�GHU�0LWWHO�I�U�GHQ����$SSHOO�����

��� .LUFKHQNUHLVNROOHNWHQ�����

��� )UDJHVWXQGH

��� 9HUVFKLHGHQHV



6HLWH���YRQ��

����7DJXQJ�GHU�9��.UHLVV\QRGH
GHV�(YDQJHOLVFKHQ�.LUFKHQNUHLVHV�(JHOQ
DP����1RYHPEHU������LQ�*DWHUVOHEHQ

'UV�����

����/HJLWLPDWLRQVEHULFKW

6WDQG������������

)ROJHQGH�6\QRGDOH�VLQG�DXV�GHU�.UHLVV\QRGH�DXVJHVFKLHGHQ�

�� %HDWH�0DULD�0�FNVFK �6\QRGDOHQQXPPHU����

)ROJHQGH�VWHOOY��6\QRRGDOH�VLQG�DXV�GHU�.UHLVV\QRGH�DXVJHVFKLHGHQ�

�� 3HWUD�(JJHEUHFKW �6\QRGDOHQQXPPHU������
�� $QQHWW�%RKVH�6RQQWDJ �6\QRGDOHQQXPPHU������

8QWHU�%HDFKWXQJ�GHU� IHVWJHOHJWHQ�5DQJIROJH� U�FNW� IROJHQGHV�(UVDW]PLWJOLHG�DOV�RUGHQWOLFKHV�0LW�
JOLHG�GHU�.UHLVV\QRGH�QDFK�

]X������&DWKDULQD�-DQXV

%HJU�QGXQJ

=X����'LH�6\QRGDOH�%HDWH�0DULD�0�FNVFK� LVW� ]XP������������ LQ�GHQ�5XKHVWDQG�YHUDEVFKLHGHW
ZRUGHQ�XQG�YHUOLHUW�GDPLW�GLH�9RUDXVVHW]XQJHQ�I�U�GLH�0LWJOLHGVFKDIW�LQ�GHU�.UHLVV\QRGH��8QWHU�%H�
DFKWXQJ� GHU�5DQJIROJH� QLPPW� DE� VRIRUW�&DWKDULQD� -DQXV�GDV� IUHLJHZRUGHQH�0DQGDW�ZDKU� ��� �
$EV���6\Q:*��

]X����'LH�VWHOOYHUWUHWHQGH�6\QRGDOH�3HWUD�(JJHEUHFKW�LVW�DP�����-XQL������LQ�GHQ��5XKHVWDQG�YHU�
DEVFKLHGHW�ZRUGHQ�XQG�YHUOLHUW�GDPLW�GLH�9RUDXVVHW]XQJHQ�I�U�GLH�0LWJOLHGVFKDIW� LQ�GHU�.UHLVV\Q�
RGH��8QWHU�%HDFKWXQJ�GHU�5DQJIROJH�U�FNHQ�GLH�ZHLWHUHQ�9HUWUHWHU�DXI������$EV���6\Q:*��

=X����'LH�VWHOOYHUWUHWHQGH�6\QRGDOH�$QQHWW�%RKVH�6RQQWDJ�LVW�]XP������������DXV�GHU�0$9�DXV�
JHVFKLHGHQ��'DPLW�HQWIlOOW�LKU�(QWVHQGXQJVJUXQG��YRQ�GHU�0$9�LQ�GLH�.UHLVV\QRGH�HQWVDQGW���)UDX
0DQXHOD�.U�JHU�U�FNW�JHP������$EV���6\Q:*�QDFK�



6HLWH���YRQ��

����7DJXQJ�GHU�9��.UHLVV\QRGH
GHV�(YDQJHOLVFKHQ�.LUFKHQNUHLVHV�(JHOQ
DP����1RYHPEHU������LQ�*DWHUVOHEHQ

'UV���

���$QWUDJ�3UlVHV�+DQQHQ� ]XU�3ODQXQJ�GHV�/DQGHVNLUFKHQDPWV� ]XU�1HXRUJDQLVDWLRQ�GHU
NLUFKOLFKHQ�,PPRELOLHQYHUZDOWXQJ

6WDQG������������

'LH� .UHLVV\QRGH� GHV� .LUFKHQNUHLVHV� (JHOQ� VFKOLH�W� VLFK� GHP� 9RWXP� GHU� $PWVOHLWHU� GHU
.UHLVNLUFKHQlPWHU� ]XP� Ä9RUVFKODJ� GHV� /DQGHVNLUFKHQDPWHV� ]XU� 1HXRUJDQLVDWLRQ� GHU� NLUFKOLFKHQ
,PPRELOLHQYHUZDOWXQJ³�YRP����6HSWHPEHU������DQ�

'LH� 6\QRGH� VLHKW� LQ� GHU� EHDEVLFKWLJWHQ� =HQWUDOLVLHUXQJ� GHXWOLFK� PHKU� 1DFK�� DOV� 9RUWHLOH�
,PPRELOLHQZLUWVFKDIWOLFKH�$XIJDEHQ�VLQG�PLW�%OLFN�DXI�GLH�GDEHL�]X�EHU�FNVLFKWLJHQGHQ�%HODQJH�GHU
EHWUHIIHQGHQ�*HPHLQGHQ�XQG�GHU�QRWZHQGLJHQ�.HQQWQLVVH�GHU�8PVWlQGH�YRU�2UW�UHJLRQDO�VHKU�YLHO
DQJHPHVVHQHU�YHURUWHW�XQG�HIIL]LHQW�]X�HUOHGLJHQ��:R�GLH�GDI�U�QRWZHQGLJHQ�.RPSHWHQ]HQ�LQ�GHQ
.UHLVNLUFKHQlPWHU�JJI��QRFK�QLFKW�DXVUHLFKHQG�YRUKDQGHQ�VLQG��N|QQHQ�XQG�P�VVHQ�VLH� LP�=XJH
GHU�JHJHQZlUWLJHQ�.UHLVNLUFKHQlPWHU�5HIRUP�HUZRUEHQ�E]Z��JHVWlUNW�ZHUGHQ�

)LQDQ]LHOOH� (LQVSDUXQJHQ� GXUFK� HLQH� =HQWUDOLVLHUXQJ�� ZLH� VLH� LP� 9RUVFKODJ� GHV
/DQGHVNLUFKHQDPWHV� SURJQRVWL]LHUW� ZHUGHQ�� VLQG� JHPHVVHQ� DQ� GHP� *HVDPWYROXPHQ� GHU
EHWUHIIHQGHQ�LPPRELOLHQZLUWVFKDIWOLFKHQ�(LQQDKPHQ�YRQ��EHU��������7(85�PDUJLQDO�XQG�RKQHKLQ
K\SRWKHWLVFK��'HU�JHSODQWHQ�(LQVSDUXQJ�YRQ�����7(85�GXUFK�=HQWUDOLVLHUXQJ�G�UIHQ�DX�HUGHP�GLH
9HUPDUNWXQJVP|JOLFKNHLWHQ� YRQ� ,PPRELOLHQ�±�XQG�GDPLW� GLH�6WHLJHUXQJ�YRQ�(LQQDKPHQ�±�GXUFK
GH]HQWUDOH�.RPSHWHQ]HQ�HQWJHJHQJHVWHOOW�ZHUGHQ�

:LFKWLJ� LVW�� GDVV� LQ� %H]XJ� DXI� GLH� EHWUHIIHQGHQ� LPPRELOLHQZLUWVFKDIWOLFKHQ� $XIJDEHQIHOGHU� HLQH
)DFKNRPSHWHQ]�XQG�$XIVLFKW�VWDWWILQGHW��VR�ZLH�VLH�GHU]HLW�VHLWHQV�GHV�/DQGHVNLUFKHQDPWV�I�U�GLH
.UHLVNLUFKHQlPWHU�JHJHEHQ�LVW�

'DVV�GDEHL�HLQH�NULWLVFKH�6LFKWXQJ�YRQ�$EOlXIHQ�]XU�(IIL]LHQ]VWHLJHUXQJ�VLQQYROO� LVW�� VWHKW�DX�HU
)UDJH�� ,Q� GLHVHP� =XVDPPHQKDQJ� VROOWH� ]XP� =ZHFN� GHU� 9HUHLQIDFKXQJ� GHU� 9HUIDKUHQ� GLH
(QWVFKHLGXQJVNRPSHWHQ]�XPIDVVHQG�GHQ�.UHLVNLUFKHQlPWHUQ�]XJHRUGQHW�ZHUGHQ��'HQNEDU�LVW�KLHU
HLQ� EHWUDJOLFK� IHVWJHVFKULHEHQHU� =XVWLPPXQJVYRUEHKDOW�� DE� ZDQQ� GDV� /DQGHVNLUFKHQDPW
HLQ]XEH]LHKHQ�XQG�PLWJHQHKPLJHQ�VROO�

'DV�*UXQGVW�FNVUHIHUDW�GHU�/DQGHVNLUFKH�OHLVWHW�LP�5DKPHQ�VHLQHV�EHVWHKHQGHQ�$XIJDEHQSURILOV
HLQHQ�ZLFKWLJHQ�'LHQVW��GHU�QLFKW�GXUFK�6WHOOHQ��XQG�.RPSHWHQ]DEEDX�JHIlKUGHW�ZHUGHQ�GDUI��'LH
.UHLVV\QRGH� VLHKW� GDKHU� GLH� 1RWZHQGLJNHLW� ]X� HLQHU� DXVN|PPOLFKHQ� )LQDQ]LHUXQJ� XQWHU
%HU�FNVLFKWLJXQJ� GHV� .LUFKHQ�� XQG� 3IDUUYHUP|JHQV�� 'DI�U� EHGDUI� HV� HLQHV� QHXHQ� XQG
DXVJHZRJHQHQ�9RUVFKODJV�XQWHU�9HU]LFKW�DXI�.RPSHWHQ]YHUVFKLHEXQJHQ�YRQ�GHU�0LWWOHUHQ�DXI�GLH
/DQGHVNLUFKOLFKH�(EHQH�

'LH� .UHLVV\QRGH� DSSHOOLHUW� DQ� GDV� /DQGHVNLUFKHQDPW�� GLH� JHSODQWHQ� 0D�QDKPHQ� NULWLVFK� ]X
�EHUGHQNHQ�XQG�LP�REHQ�JHQDQQWHQ�6LQQH�DOWHUQDWLYH�/|VXQJHQ�]X�HUDUEHLWHQ�



6HLWH���YRQ��

%HJU�QGXQJ�

6HLWHQV� GHV� /DQGHVNLUFKHQDPWHV� EHVWHKHQ� hEHUOHJXQJHQ�� 7HLOH� GHU� 9HUZDOWXQJ� GHV
XQEHZHJOLFKHQ� 9HUP|JHQV� LQ� GLH� HLJHQH� 9HUDQWZRUWXQJ� ]X� QHKPHQ� XQG� GLH� )LQDQ]LHUXQJ� GHU
*UXQGVW�FNVDEWHLOXQJ�GXUFK�HLQHQ�9RUZHJDE]XJ�LQ�+|KH�YRQ�ELV�]X������DXV�VlPWOLFKHQ�(UWUlJHQ
GHV�3IDUU��XQG�.LUFKHQODQGHV�YRU]XQHKPHQ�

=ZLVFKHQ]HLWOLFK� KDEHQ� VRZRKO� GLH� $PWVOHLWHU� GHU� .UHLVNLUFKHQlPWHU� DOV� DXFK� GLH
6XSHULQWHQGHQWHQ�HLQVWLPPLJ�E]Z��PLW��EHUZlOWLJHQGHU�0HKUKHLW�JHJHQ�GLHVHV�9RUKDEHQ�6WHOOXQJ
EH]RJHQ�

$XFK� EHL� GHU� 7DJXQJ� GHU� .UHLVSUlVLGHV� ZDU� GLHVHU� 9RUVFKODJ� GHV� /DQGHVNLUFKHQDPWHV� ]XU
1HXRUJDQLVDWLRQ� GHU� NLUFKOLFKHQ� ,PPRELOLHQYHUZDOWXQJ� NXU]� 7KHPD�� +LHUEHL� KDEHQ� X�� D�� GLH
.LUFKHQNUHLVH� 6DO]ZHGHO�� (UIXUW� XQG�(JHOQ� LKU� 8QYHUVWlQGQLV�� LKUHQ�8QPXW� ]X� GLHVHP�9RUKDEHQ
NXQGJHWDQ�XQG�DXFK�YRU�GHQ�)ROJHQ�HLQGU�FNOLFK�JHZDUQW��3UlVHV�$OEUHFKW��.LUFKHQNUHLV�6WHQGDO��
GHU� OHLGHU�DQ�GHP�7UHIIHQ�QLFKW� WHLOQHKPHQ�NRQQWH��KDW� LQ�VHLQHP�VFKULIWOLFKHQ�%HULFKW�KLHU]X�� LP
9RUIHOG�GHU�7DJXQJ��HEHQIDOOV�NODU�6WHOOXQJ�EH]RJHQ�

0LW� HLQHP� %HVFKOXVV� GHU� .UHLVV\QRGH� Z�UGH� VLFK� HLQH� ZHLWHUH� /HLWXQJVHEHQH� XQVHUHU� .LUFKH
JHJHQ�GLHVHV�9RUKDEHQ�YRWLHUHQ�



Drs. 8 - a









6HLWH���YRQ��

'LH�.UHLVV\QRGH�GHV�.LUFKHQNUHLVHV�(JHOQ�HUWHLOW�GHP�.UHLVNLUFKHQDPW�+DU]�%|UGH�(QWODVWXQJ�I�U
GLH�5HFKQXQJVOHJXQJ�GHU�.UHLVNLUFKHQNDVVH�������YRUEHKDOWOLFK�GHU�3U�IXQJ�GXUFK�GDV
5HFKQXQJVSU�IXQJVDPW�




